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Item 5. Other Events and Required FD Disclosure

     On April 22, 2004, the Board of Directors of AGCO Corporation, a Delaware corporation (the “Company”), approved an amendment (“Amendment
No. 2”) to the Company’s existing Rights Agreement dated as of April 27, 1994, and as amended on March 31, 1999 (the “Rights Agreement”), between the
Company and SunTrust Bank (the “Rights Agent”). Amendment No. 2 extends the expiration date of the Rights Agreement for an additional ten years to
April 26, 2014, and implements a Three Year Independent Director Evaluation (TIDE) provision pursuant to which a committee comprised of independent
directors (the “TIDE Committee”) will review the Rights Agreement every three years (or earlier upon receipt of an acquisition proposal) to determine
whether the Rights Agreement remains in the best interests of the Company and its stockholders. Following each such review, the TIDE Committee will
communicate its conclusions to the full Board of Directors, including any recommendation in light thereof as to whether the Rights Agreement should be
modified or the Rights should be redeemed. The TIDE Committee will be appointed by the Board of Directors of the Company and will be comprised of
members of the Board of Directors who are Independent Directors (as defined in the Rights Agreement). The Board of Directors has initially designated the
Company’s Nominating and Corporate Governance Committee as the TIDE Committee.

     In addition, Amendment No. 2 amends the Purchase Price for each 1/100th of a share of Preferred Stock pursuant to the exercise of a Right to $110,
subject to adjustment. All capitalized terms herein shall have the meanings set forth in the Rights Agreement.

     A copy of Amendment No. 2 is attached hereto as Exhibit 4.1 and is incorporated herein by reference. The foregoing description of Amendment No. 2 is
qualified in its entirety by reference to Amendment No. 2.

Item 7. Exhibits

     The following exhibit is filed with this report:

4.1     Amendment No. 2, dated as of April 23, 2004, to Rights Agreement (incorporated by reference from the Company’s Registration Statement on Form 8-
A/A as filed with the Securities and Exchange Commission on April 23, 2004).
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Amendment No. 2, dated as of April 23, 2004, to Rights Agreement (incorporated by reference from the Company’s Registration
Statement on Form 8-A/A as filed with the Securities and Exchange Commission on April 23, 2004)

 


