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AGCO Names Louisa Parker-Smith Director of Global Sustainability
October 19, 2020

Newly Created Role to Bring Broader Vision for Sustainability Across the Company

DULUTH, Ga.--(BUSINESS WIRE)--Oct. 19, 2020-- AGCO, a global leader in the design, manufacture and distribution of
agricultural machinery and solutions, today announced Louisa Parker-Smith Director of Global Sustainability, a newly created
position that will oversee the company’s sustainability and environmental initiatives.

This press release features multimedia. View the full release here: https://www.businesswire.com/news/home/20201019005138/en/

Ms. Parker-Smith, who joined AGCO in 2012 as manager
of Institutional Funding and Stakeholder Relations, moves
to her new role after serving as the global human
resources business partner for several of AGCO’s
business operations.

She has also served as a manager of marketing, public relations and communications in the Africa and Middle East region;
director of Distribution Development in Africa; and as a special assistant to the company’s CEO, Martin Richenhagen. Ms.
Parker-Smith earned a bachelor’s degree in politics and international studies from the University of Leeds in the United Kingdom.

“Louisa brings a broad cross-section of experiences that will allow deeper insight into how we can continue to make sustainability
one of the core components of our business and strategic direction,” said Eric Hansotia, AGCO’s current chief operating officer
and upcoming chairman and CEO. “While we have made progress on a wide range of sustainability initiatives, we are aware
everyone must do more if we are to avoid the negative impacts of climate change, particularly on the global food supply.”

With Parker-Smith’s new appointment, AGCO is underscoring its commitment to making sustainability a business priority while
providing farmers the tools they need to meet the challenge of feeding a growing population using fewer natural resources. The
company plans to release its next sustainability report in 2021 and enhance its current practice of providing transparency on its
material issues.

“I am thrilled to have the opportunity to help bring a sharper focus on the many sustainability projects across the company and
develop new programs that will have significant benefits for our customers and society,” said Ms. Parker-Smith. “We recognize the
agriculture industry is a key part of the solution to combatting climate change, and we are committed to bringing smart solutions to
our farmer customers to increase sustainable agricultural practices across the globe.”

AGCO has undertaken a range of sustainability efforts to reduce energy use and carbon emissions at its facilities as well as
conserving water use and minimizing waste. The company’s Valtra plant in Finland was the first major tractor factory in the world
to begin using Neste MY Renewable Diesel as the start-up fuel for all new tractors, saving nearly 2 million kilograms of CO2

emissions, which equals the annual output of approximately 630 diesel cars. For more information on AGCO’s sustainability
efforts, visit https://www.agcocorp.com/commitment/sustainability.html.

About AGCO

AGCO (NYSE:AGCO) is a global leader in the design, manufacture and distribution of agricultural solutions and delivers high-tech
solutions for farmers feeding the world through its full line of equipment and related services. AGCO products are sold through five
core brands, Challenger®, Fendt®, GSI®, Massey Ferguson® and Valtra®, supported by Fuse® smart farming solutions. Founded
in 1990 and headquartered in Duluth, Georgia, USA, AGCO had net sales of $9 billion in 2019. For more information, visit
www.AGCOcorp.com. For company news, information and events, please follow us on Twitter: @AGCOCorp. For financial news
on Twitter, please follow the hashtag #AGCOIR.
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